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CODE NO.: 03 

 
Subject: COMMERCE 

 

SYLLABUS 
 

PAPER –II & III 
 
 

PAPER - II 
 
 
 
Unit –I: 

 

Business Environment 
 

Meaning and Elements of Business Environment 
 

Economic environment, Economic Policies, Economic Planning 
 

Legal environment of Business in India, Competition policy, Consumer 

Protection, Environment protection 
 

Policy Environment: Liberalization, Privatisation and Globalisation, Second 

Generation Reforms, Industrial policy and implementation. Industrial 

growth, Structural Changes 

 

Unit—II: 

 

Financial & Management Accounting 
 

Basic Accounting concepts, Capital and Revenue, Financial statements 

Partnership Accounts: Admission, Retirement, Death, Dissolution and Cash 

Distribution 
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